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KRR, DI 28 70 ARAF  FRBris il 224 . BRI hr LR AR N B [ 53 284 7
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@ Carla Coburger, “The West African CFA Franc Zone as a Double Monetary Union: Loss of Economic Competi-
tiveness and Anti—developmental Path—dependencies,” in Maha Ben Gadha et al., eds., Economic & Monetary Sovereign-
ty in 21st Century Africa, Pluto Press, 2022, pp.131-133.

@ VEARZPTET M b 8 A E AL BHREI L FEN IR J@ HR Mgk R (B 0 2L
W, (i FHPE AR B Je 53 47 & A7 09 JE DN 4 b 3 ) 4R 1 BB (Franc de la Communauté Financiere Africaine, FC-
FA)  DURRIAR PUIEIERE" . sPEpde ot 5ot Mk w4 i 6 A E G i v 22 e rh AR SL R WIER ()
IR EJLN I AVERS A R 5 b SR AT & AT R PR 4 A /R B ( Frane de la Coopération Financiere en Af-
rique centrale, FCFA ), DL F AR RAEBLER” , 1945 4F 12 A 26 H, VG 3532 BEBEFR1E « 35 8 JE 1 8 R Mk Je
(Franc des Colonies Francaises d’ Afrique) ; 1958 478 1= 5k b & J5 &7 vk 22 VSR [RIA , 44 FRAE 0« 1@ Al PN 3L Rl Ak
HE” (Franc de la Communauté Frangaise d’ Afrique) ;1962 4F, PEAR 4% B BIE G , 204 b AP 4 L | Ak 1
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FMEARTE B 4% A SCLAPY AR B B IX A i BRI AR ER 28 41

@ BB RCVEIRE R L A (Economic Community of West African States, ECOWAS ) 32 34 5 if —
AFREE G BRI
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FE T EBRGE Ay 8 F 0 = A0 2, 5 B BRI 8 401, #4635 T 12 ) A Ao 3 ok 5% T MR 3 Ao T SR R IX
JRHIRZARTR . B K ]AIRET - P S EURAAM . (1929—1939 4R HEFLZ T &%) , KR e | Sk 1, I SC
HiRAE 1986 4F- i, 2 347-348 T ; Susan Strange, “The Politics of International Currencies,” World Politics, Vol.23,
No.2, 1971, p.217; Benjamin J. Cohen, “Beyond EMU: The Problem of Sustainability,” Economics & Politics, Vol.5,
No.2, 1993, pp.187-203; [ KIF-NFR - BHI-94 . (18T Sl ——E PRt AT MBOA 2T :) , 2800, LA
R RRAE 2020 4FR, 56 221-227 BT,

@  Joseph Tchundjang Pouemi, Monnaie, Servitude et Liberté: la répression monétaire de 1’ Afrique, Editions
Menaibuc, 1980, p.197; Guy Martin, “The Historical, Economic, and Political Bases of France’s African Policy,” The
Journal of Modern African Studies, Vol.23, No.2, 1985, pp.189-208; Nicolas Van de Walle, “The Decline of the Franc
Zone; Monetary Politics in Francophone Africa,” African Affairs, Vol.90, No.360, 1991, p.397; Kako Nubukpo et al.,
eds., Sortir I’ Afrique de la servitude monétaire: A qui profite le franc CFA? La Dispute, 2016, p.167; Fanny Pigeaud and
Ndongo Samba Sylla, L’arme invisible de la Frangafrique: Une histoire du franc CFA, La Découverte, 2018, pp.132-159.
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A DLARZE I X% B8 AR R B Pl . SR, 1 — 2k B2 3 SCRO M e MRS |, X
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IR P H A MRS Ty 14 1 SRR B T sl A [ 6 10 [l B s W 1 7 ] o A
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W AR 12 R DX e N7 ANEN 7 553 (R 6 AR DU v i 2 ) i R [l —— 2 (], L35 T
TS IXAE 20 Tl 70 AFEAUE 4 PUAR

HTRANEAT DFFERYAS R A SCES & B 32 R B oG &R BS T B T AU B B 2
TSR A e R 2 SCHRE b B ) RE LR, 3 R AT DR 9 5T T AL (Resilient Mone-

D  Ibrahim Elbadawi and Nader Majd, “Adjustment and Economic Performance under a Fixed Exchange Rate: A
Comparative Analysis of the CFA Zone,” World Development, Vol.24, No.5, 1996, pp.939-951; Shantayanan Devarajan
and Jaime de Melo, “Evaluating Participation in African Monetary Unions: A Statistical Analysis of the CFA Zones,”
World Development, Vol. 15, No.4, 1987, pp.483-496; Patrick Guillaumont and Sylviane Guillaumont Jeanneney,
Stratégies de développement comparées: zone franc et hors zone franc, Economica, 1988; Patrick Guillaumont and Sylvi-
ane Guillaumont Jeanneney, “La Zone franc en perspective,” Revue d’ économie du développement, Vol.25, No.2, 2017,
pp-5—40; Florence Bouvet et al., “ Currency Devaluation as a Source of Growth in Africa; A Synthetic Control Ap-
proach,” Eastern Economic Journal, Vol.48, No.3, 2022, pp.367-389; Gustaf Dillner, “Exchange Rate Misalignment
and Growth in Exports: Lessons from the 1994 CFA Franc Devaluation,” CSAE Working Paper Series 2022—12, Centre for
the Study of African Economies, 2022.

@ Xiaodan Zhao and Yoonbai Kim, “Is the CFA Franc Zone an Optimum Currency Area?” World Development ,
Vol.37, No.12, 2009, pp.1877-1886; Gianluigi Giorgioni, “The CFA Franc Zone: A Political Re—evaluation Twenty
Years after the Advent of the Euro,” Journal of Contemporary African Studies, Vol.37, No.4, 2019, pp.379-403.

@ Ali A. Mazrui, Africa’s International Relations: The Diplomacy of Dependency and Change, Westview Press,
1977, pp.41-65; Frangois—Xavier Verschave, De la Francafrique o la Mafiafrique, Fditions Tribord , 2004, pp.14-25;
Pascal Airault and Jean—Pierre Bat, Frangafrique; Opérations secrétes et affaires d’ Etat, Editions Tallandier, 2016, pp.
93-97; Thomas Borrel et al., eds., L’ Empire qui ne veut pas mourir; Une histoire de la Francafrique, Editions du
Seuil, 2021, pp.589-604.

@ Benjamin J. Cohen, “US Policy on Dollarization: A Political Analysis,” Geopolitics, Vol.7, No.1, 2002, pp.
63-84.
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D  Susan Strange, “The Politics of International Currencies,” p.230.

@ [ RIFFHER - BN (BTSSR ——E PR R AU MBOR AT %), 5 3-4 TT,

®  Francis Terry McNamara, France in Black Africa, National Defense University Press, 1989, p.82.

@ RS FCAE IR AT AT B R AIAKE  ZE IR AR 7 AR AR, T HUAE PRRRAE  ROK B s A SR ik R A
HAE e H IR A 7= Al A RO s DL A = A i i, L P9 AR 7 5 A2 W E AN 428, 2 0L Ouguehi Kuebo Pierre,

“Evolution des relations économiques franco—Africaines et du franc CFA de 1’ ere précoloniale & aujourd” hui; Bilan et

perspectives,” Revue Internationale du Chercheur, Vol.4, No.l, 2023, p.537,
® J.V. Mladek, “Evolution of African Currencies, Part I; The Franc Area,” Finance and Development, Vol.1,
No.2, 1964, p.83.
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(D Kathleen R. McNamara, “Regional Monetary and Financial Governance,” in Tanja A.Borzel and Thomas
Risse, eds., The Oxford Handbook of Comparative Regionalism, Oxford University Press, 2016, pp.355-356.

@ Pierre Jacquemot, “Le proces de la Zone franc : Arguments, contre—arguments et voies d’ évolution,” Mondes
en développement, Vol.4, No.180, 2017, p.123.
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D  Jeremy Walker and Melinda Cooper, “Genealogies of Resilience: From Systems Ecology to the Political Econo-
my of Crisis Adaptation,” Security Dialogue, Vol.42, No.2, 2011, p.146.

@  Philippe Bourbeau, On Resilience: Genealogy, Logics and World Politics, Cambridge University Press, 2018,
pp.10-13.

® 1Ibid., pp.17-18.



112 FERUNBIFSE 2025 4E55 2 i

14 R A A 2

SR AR i — R, BRI RS AR R 22 DAY . e 1
SRS 770, B R B DU AT 30 S B P AN A a5 A5 DERR ] 8l ies [ 28 )
KW 2) o LEAERRERRIX A 25T s LR X R . —J7 T, 385K A 5 i Bollss
WA R 10 2 A G B BRI B F A, T RE PR % ) 5 R B A Al i e 2l , B 2
AT RERFIFTRT 5 93— 5 0, A DA i B R ) e R R D ) A T 5 SR U2 T L A
I E b, AU B 53 A 28 5% A TR % T LA £ 12 [ 7 12 B DX A AR X A 32, AL ] G
ETH BT 3 BRI BE TR, A B R A A5 DR A B ; R4 77 20
W IZ R A K BT IRZE Iy W0 ORI B2 5 SR BOR S 5

x2 HMESHRHAARHEFHEK

il
- WA 35 MR R
st

i FETTBL (2 ) (i BE B (LR 229 2 T Ak

iz PN B (IR ) | SEESTEI 2 7 (IR RS A1)

L RmEE A,

P T B 5T T A A TR MR = 53 T A A 15 T {2 1) 1) 22 R BRI R, AR
WA =2 “ R E ST MENRIAMUZR SN E A w i, JREEM LT (X LT g 45
LR A [ B 1T B BN AT 2 D [ 3 W) 5 3H 2 SR 0. | 6 HEL I P 25 [ 30 49 7 1 I D ] ¢
Mo 53X LR GEANIR] B2 , 126 B8 X114 B 110 B0 52 4 ol 125 ] 0 S s ) k5% el 1
FIAT A A S A e PR AL R, ARRARR BRI AR o X — 5% 170 Y 22 AL i 4 P 1 7% RS
A ENT AN TR, 2 0 52T R AT BB 25% , X MR LT85 T BB BLE] , fli s
¥ [ AT LA BE 2 B P AR BB, @I L Ry vk B DX S i 44 S B A I AR B, H S B 14
TR R R 55 55, R A 20 5 H 1 BRI SRAR AN, DA vk [ A R 2B

PEMI SN A 2 15 P AR [ A B B DX ) JSCAS | ik ] W BB A v B T T PR o] 5

(D  Shola Lawal, “Why Africa Prints Money in Europe,” Newsclick, 25 March 2022, https://www.newsclick.in/
Why—Africa—Prints—Money—Europe.

@ o] 1 B TR SR A O TR R s T AR R AR R AR L ST AR BR, 2 I Désiré Mandilou, La
monnaie unique africaine; En finir avec le Franc CFA et ses avatars ECO CFA, VA Editions, 2020, pp.27-35,
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@ BWZHWSIAF (1960—2000 4F) #H Gt , David Stasavage, The Political Economy of a Common
Currency: The CFA Franc Zone Since 1945, p.33,
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(® Rattan J. Bhatia, “The Central Bank of West African States, 1962-74; Its Structure and Functions,” in The
West African Monetary Union An Analytical Review, International Monetary Fund, 1985, p.9, https://www.elibrary.imf.
org/ display/book/9781616351083/ch02.xml.
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AR BT T FIAL 1 BB AT DLz B 22 40 117

Paribas ) il [ b5 57 & 88 SERAED) i 23 7] ( Bolloré Africa Logistics ) 5 il F FH %k %
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D Osendé Afana, L’ économie de 1’ Quest—africain : Perspectives de développement, p.169.
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