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1 Performances, Weaknesses and Reforms of the European Social Security
System in the Context of the Sovereign Debt Crisis
DING Chun CHEN Fei
During the sovereign debt crisis, the European social security system has played an
important role in ensuring employment, mitigating the negative impacts of the crisis,
maintaining consumption level and soothing economic fluctuations. However, it cannot
be denied that a series of long—term structural problems has been exposed, including
the ever—increasing government deficit and public debt, the crowding out of expendi-
ture on R&D and education and the rigid labor market. The four social security sub—
models in Europe, that is, the Rhine model, the Nordic model, the Anglo—Saxon
model and the Mediterranean model, perform quite differently during the crisis, which
has much to do with their original ideas, institutional structures, development strate-
gies, the timing, breadth and depth of the reforms, as well as their different responses
to the crisis. The prolonged sovereign debt crisis has also posed institutional pressures
and momentums on reforming the social security systems, especially in the countries
with the Mediterranean model. At last, in the course of reforms, a convergence tend-

ency has appeared across Europe.

20 The European and World Economy at a Tipping Point

Michel Aglietta

In late 2011 the twin sovereign and banking crises went from bad to worse. The very
existence of the euro itself was threatened both by the creeping fragmentation of the
European financial system and by a recession in Southern Europe which may drag down
the whole EMU. In this paper, the author shows why it is so urgent to save the euro
and what catastrophic consequences might be incurred if the US is hit severely and the
Euro zone goes into eventual recession. Viewing the rescue fund decisions taken at the
June 2012 EU Summit from a broader perspective, this paper concludes that three
types of reforms must be implemented at the same time, namely, an interest rate cap
of the public debt compatible with reasonable fiscal adjustment, an insurance-linked

Eurobond scheme, and a banking union with centralized prudential regulation.
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Influences of the Exchange Rate Fluctuations of Euro on the Merchan-
dize Trade between China and the EU

GAO Yunsheng SHANG Yuhong PAN Qundi

China and the EU became each other’ s largest trade partner in 2011. In addition,
as one of the currencies playing a decisive role in the RMB exchange rate formation
mechanism, the exchange rate fluctuations of the Euro will exert great influences on
the balance and structure of the bilateral merchandize trade. Based on the quarterly
data from 1999-2008 and with the help of unit—root test, Johansen cointegration test
and the ECM model, this paper analyzes both the short— and long—term influences of
the exchange rate of RMB to Euro on the bilateral trade in different types of goods.
The empirical results reveal that the effects of the RMB—Euro exchange rate on the
bilateral trade have satisfied the Marshall-Lerner Condition, that is, in a long time,
the devaluation of RMB against Euro has improved the trade balance between China
and the Euro area, with great divergences in the exchange—rate elasticity in different

kinds of merchandize. However, this effect is not so notable in a short time.

The Roles of Europe in the Democratization of Tunisia

LI Jinggiang

The EU is one of the most important external factors affecting the democratization of
Tunisia. It was the pressure from Europe that forced Tunisia to start its constitutional
reform in 1861, which marked the beginning of Tunisia’ s political modernization.
Similarly, it was once again the European factor that had helped Habib Bourguiba
become the first Tunisian president and Bourguibaism the dominant doctrine, which
was indispensable for the persistence of the Patronage system in modern Tunisia. Un-
der the European influences, the democratization of Tunisia shows unique charac-
ters. The EU’ s “Euro—Mediterranean Partnership” launched in 1995 symbolized the
formation of the triple logic behind the EU’ s democracy promotion mechanism,

which has achieved great successes in Tunisia despite some of its weaknesses.

The NATO’ s Nuclear Strategy after the End of the Cold War

XIA Liping SUN Chongwen

Since the end of the Cold War, the NATO’ s nuclear strategy has transformed from a
strategy of discouragement to one of war deterrence, and at last to a linking strategy.
Similar with the nuclear strategies of the nuclear—weapon states, the nuclear strategy
of the NATO is as well consisted of 5 concrete policies, namely, nuclear declaration,
nuclear development, nuclear deployment, nuclear employment and nuclear arms
control. A number of factors have played significant roles in formulating the NATO’

s nuclear strategy, among which, the strategic environment within which the NATO
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is operating and the debates within it about its nuclear strategy are the most outstand-
ing. However, it is the United States who plays the key role in deciding the NATO’

s nuclear strategy.

Institutional Innovations of the Lender of Last Resort Facility in the Euro
Zone

HU Kun

Since the eruption of the European debt crisis, the protracted Eurozone liquidity
stress has led to a crisis of confidence. Whether the European Central Bank ( ECB)
will assume the role of the Lender of Last Resort (LLR) becomes the focus of de-
bates. Started by clarifying the definition of the LLR, this paper, based on the spe-
cial economic governance model and legal framework of the euro zone, tries to ana-
lyze the possibility for the ECB or any other existing institutions to take the role of the
LLR. As the conclusion shows, with the introduction of a debt— purchasing pro-
gramme based on the Outright Monetary Transactions (OMT) , the ECB and the Eu-
ropean Stability Mechanism ( ESM) will creatively play the role of the LLR of the eu-

ro zZone.

A Regulatory Interpretation of the EU’ s Public Policies

JIA Wenhua

Referring to the classification of public policies, the regulatory theories claim that the
EU is, in essence, a post—modern union mainly to undertake regulatory functions,
and that the achievements of the European integration have primarily been brought a-
bout by the successful development of the regulatory policies at the Community level.
However, the EU is now facing a pressing crisis of credibility originated from the o-
ver—delegation of power, mixed governmental structure and the implicit operational
principles. The way out is to establish a full-fledged regulatory agency system in or-
der to differentiate the supra—national tasks while simultaneously enhancing the poli-
cy efficiency. Based on the normative and positive surveys, the author points out that
the EU’ s regulatory policies are confronted with the pressing challenges of both cred-
ibility and policy inconsistency. While the former is less likely to be completely over-
come because of its institutional roots, it is possible to adjust the latter due to the

progressive institutional reforms since the beginning of the 1990s.

A Political Economy Analysis of the Struggle for International Capital
Rules
WU Daxin

To provide comparable financial information according to the single accounting stand-
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ards is the basis of a sound capital market. However, rather than a mere “informa-
tion system” whose functions are only to depict economic facts objectively, account-
ing is an important component of the power system in the enterprises. By implemen-
ting the standards of economic performance set by the accounting system, the power
of resource—controlling and income —distributing of the enterprises will be enlarged
and the current social and political structure of the organization legitimized. When
enterprises from different countries apply the same standards and compete in a given
market, the power pattern and interest structure of the states will necessarily be read-
justed and the accounting issues in turn become political ones. Thus, the accounting
standards, as a kind of important capital rules which are non—neutral, are decided
by the struggles among states. It is the goal of free movement of capital pursued by
the EC that has promoted the European accounting integration, which is more of a
political process than a market one by virtue of the intensive competition among the
European countries and between the European Union and the United States in order

to dominate in the formulation of international accounting standards.

ACADEMIC ACTIVITIES

CASS Forum: A Symposium on European Transformation and lts Influ-
ences
SUN Yingwei ZHANG Haiyang

A Symposium on Retrospect and Prospect: in Memory of the 40" Anni-
versary of China-Germany Relations
ZHAO Ke XU Qing SHI Huining CHEN Yanling

An International Conference on China-Central and Eastern European
Countries’ Relations and Launching Ceremony of the Chinese Society for
Central and Eastern European Studies

LU Ruijun  JU Weiwei
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AR S B FERER G X5 i 52 5 IR GDP R 2 B 508 , 45 & bR 52 5
PRERT 4328 (SITC) © 58 ik T+ FE PR R 43 B 1999 4 2 2008 4F:[H] B IC 5,
N B T30 Bl Xt 52 ) 454 v AS () 28 7 il 1 4K 30045 i B0 552 i, 38 % 2
f 53t N B YA AL 8 B TR it 32 1R I sl % XGh 52 5
AR, LB ks K B S 2R B S S L

— HEXMRLEGE

IERARAL SR dh B2 5 Z (A 56 3R — B PR 5 F S A0 F 2 it , .
WA W F2 EAE T o RS, I3 ) 32 A b T X RS AR I S8R O IS (S
FHEH TR A A AR SR e T SR AR B2 5 WS R MR JEE 1 L AT A7 A 3
S

(—) IR 5 5 3500, ) BEIE AT 50 0

(1) i S

IEARAR SR 51 5 5 e (4 vty S B B B ) DUE ) 2y 1 o R 5 - o
(Tomas Mun) , flliA RS 6 53 AL AR _LIF AEXF A5 5 oot nl A D AR T 2%
Wy S A7 L i, 1 7 RN 2 S B 22 0 T SR S A [ i i, A U 2 B 22 119
PEMA RN, KO - KI5 (David Hume) W42 H < i - BB i shpLi 7, &
TEANH RS S5 kR RRIBISE, FEHh— D E B 5 S WS B 22,
Il Pt Al 2 T W AR TR L5 D, Wi S B804 [ A A 851, Atk ol — [ 52
Sy 2E 2 fANTHE R BT s St R 2L b AU 5 R 8 4, 1 iz

(@ SITC(Standard International Trade Classification) J&HcA H &AL HR 4 7E 1950 4E 4 1 A [H PR
SR G FRIERT b 4328, E R 25 ) ORI 38 SR FH B R A R AR R 2 SO R R4S 10 26 63 7223
41,786 N4r2 M 1924 ANTH A SCR HIHIE 2006 45 UK AETT Y SITC 432k,

@ B 4Hi% 5 (Gold Export Point) J& 4 ANz il 4% ML Z itk sl o AL AR, IE% i ~F-4 b | ¥ 4 38 3%
FHICBEH
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88 AR D A5 RPN SIAT B, SBOH 1R 3E inRnE 0 R R,
AU IER G 2%

(2) B e

s JHL T SR P Jay PS40 A8 i — PR R A8 4 A O I B 11 R o SR L | 4
BT B W50, R - 894 25 F ( Marshall Lener Condition )
A, B T AR PT I803 B7 V- T 2 02 s 10 7 A [ A T 3 5 3
A TEAS[E T 3 i /5 R SR PE Z FIR T 15V 595 2% - M K M 8800 ( Lausen-Metzler
Effect) 7E S5 8UR « S48 50 Sl 1 708 2225 R N 2B 7 S (B A 35 a2k F1 84 m
(R 5 WA A% 25 £F ( Harberger Condition ) JA R 6% MNZ (B T 57 5 WA S 30 4 3 38
W1 52 Gy A A i s Bt 1 ] 0 R8O () Curve Effect) 2475 & 5%
WA A B A8, B2 5 W S AL S K I 5 18 LA Bl . 80 i 5 3l i
1999-2008 4[] HvRR 52 ) 2 o A5 4 2 ) o [ (9105 ( VAR ) BEARY | SR A 50 2% W
HRCEA Sy (] ] i Zessons” e i 2 @

(3)ICRAL B IR

20 22 70 AFAR LK IR S AR T VAR B VAR SR AR K
H AR Z2 2 55 24 I A B o R AR stk ) 1R S s s, YR A5 BRIS
TP ARG Gl i S 25 RN SE AL IR R AL st R/
P PRI 2E DA B e At 366 114 7 W 28 B S ) AR ) e ol ] B A S 81 0 % T 1B 5 5
AR A SE M S N2, FE A% 2 (Krugman ) 85 51 05 204 1777 il 22 S PR L 3
BRONE AR , N SRy A 22 531 8 1 SR s RN A I A T Ry 2 T B0 A 3 35 AN R
FEFIANGE A E R ZR 2207 5 4 357 THI I T 2R A8 Bl 1 e DA R s g R AR e
AR SRR AN AR, B R AR B X 1 114 A% ) A% S R0 R ARG, e A% 2 A F
FE R SHOUL 2 T A% 36 AfF 55 1 B e Atk . 22 A it ( Dornbusch ) TA AL R
A 338 33K 7 252 3] R DR R« o — R R R P T 3 B A R 22 Ak
FIER AR MR T SR I 5 55— Rk 1 R A T 30 e, A%

O HEUR - #8921 F(Marshall Lener Condition ) &% AN 52 (i Sl 52 111X ) fty S a8 i0E 171 7
Pl P (DX P ) T 37 SN A B 5 A o R [ A (X A1 ) T 3 SR AR SR P 5 2 R AR T 1,
FLAT T XTI AP LA B Eh I 5 | ) Ao b e 0 vt 7 LAY L o Tl 3 ) 9 6 i A e A A T i
A 5y R BN SE , SRR R R S 8RR - 46

@ OB HE T RS FET VAR RIS ) ¢ T MR W SEIE T (AT IS 5 4
TREFBE)2011 455 2 31, 4 80-84 1T,

® p.-R. Krugman, “Pricing to Market When the Exchange Rate Changes”, Real Financial Linkages
among Open Economies, Cambridge, MA; MIT Press, 1987, pp.1-43.
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SR ) R e TSR A% 1 B B 5 D S A A S AL (Hooper & Mann ) MIGA R0
A AN B Tt 7 S 22 (R 25 AR EE 2 H( Yang) #E 1997 4F & 8L, i
1T T 32 75 SR R T A/ P T ot A2 388 2007 B K 5 DT A 44 /K ( Bodnar ) %5 %%
%M%F%ifﬁﬁﬂ’*ﬁ%ﬁ;z TE R AL 3 RN /N @ R 14 T8 AT A% ( Camp
& Goldberg) i i3 STUERFFT IRy, AR B HEAS 77 Ml ] V3585 38 2500 1) 6D 1) 2% S
JEH I, ik EI%B’J{EK%L/?%&L%%/J FRBEPEZR.S Itk Fpr
i (Gagnon & Thrig) 7E 2004 4F & B, VI3t 33 200 5 38 02 I ik 22 [l A7 7E W & 1
FACE 3 B I A by T S % aob 5y B, T L3 B I I 3R 11 25 S 02 345
A E R BNC AL ROV AR B R R . © TR (Choudhri) #2735 L I, il 52
P 3R 2, YR A% 5y iR, LR B I IR 1) 22 2 R B A R R I
PRV A FE R E R, BRI AR U, R SRR R
TR TR TE A2 19, AR 4328 2Z MR AR R 22 5 HL 32 15 55 SR KT 52 i A8
K, O AR F IR VST H 1R b 6] P10 46 10 52 1 T LR 7 5 1)
TR EPE VSR B N 2 2 BER A w140 i E AN KT R R ©

( )33 By 57 5 300U ) SRR 58 45

(1) IR 0 FE Br i SL

B I SN G 1 57 B e SR A I B o 00 R s R i T AR [
SR F AR ZEWI T SRR A S Re sk — E X MR 5 258, Ay TR R
1 (Himarios ) F FH 1956 4F % 1972 4[] F4~ Tl Ak E K 5 A4S & b B R B8
i, R /N Ak AR 10 AN E K 9 AN E GO0 (8 R % o B

(O Dombusch Rudiger, “Exchange Rate and Price”, American Economic Review, No.77, 1987, pp.
93-106.

@ p.Hooper & C. L. Mann, “Exchange Rate Pass—through in the 1980s: The Case of US imports
of Manufactures” , Brookings Papers on Economic Activity, 1989, pp.297-329.

@ J. W. Yang, “Exchange Rate Pass—through in U. S. Manufacturing Industries”, The Review of
Economics and Statistics, No.79, 1997, pp.95-104.

@ G. M. Bodnar, B. Dumas & R. C. Marston, “Pass—through and Exposure”, Journal of Fi-
nance, No.57, 2002, pp.199-212.

® Wik (Slavov) 2007 AFEEEHIFT NN , % i v [ G2 2 A4 8 2800 L mT R e T xR Al it 72
rh R R E 2 i DR T E BRI TE R AR L I T AL TS S BT IR0V AR

©® J. E. Gagnon & J. Thrig, “Monetary Policy and Exchange Rate Pass—through ", International
Journal of Finance and Economics, No.9, 2004, pp.315-338.

@ ERERIL RBPERE N RTEERAR SR b [ R il AR B AL 0N, (S ZR ) 2007 AR 2
W15 3-15 1L,

@ ZEJTAR - STEBRILEAR SN AL [ A BRI T, (4B E F TI) 2008 AL 2 M, 4 1222
1228 3T,
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WSz, TEE S R IR ( Baldwin ) X 58 [ R AR L 5 57 50 Wi S kA7 SEUE IS
JE AR ISE 8, D45 2% (Marquez ) LA R & 3K [ 52 3K g BIF 98 0 4, %
1973 4F % 1985 AP 22 BRI AT 0 5%, JL 06 e SR - S &k, 1A
5 (Boyd) S4B, X Tk E FEE HA faf 2SR, 76 AR ML bRil R
TFXF AR Zy 5 W (4 SRR O T8, A3 TE 3 2R BH S PR 0 R 5 WS A A
B 051 oy A Sl T 1 | B e 2 2 AR R NS IR R ES T O e L =
N R SEPRICE S i EX AN 5 Z W AR A O R ©

(2) V3R AR B} 52 T WS A7 AE T IHT 520

A= Je F12 A PG ( Bahmani & Malixi ) 3 2 % B EE B 58 & B, = HE 2 (8
AL AERG I, 7 AR R ER AL T ED BE AN SIS, TR BLJE ( Giovanni ) SR
J AR PG B SR 0 T ARCE A5 TSR AR A S X B B 2 ) I A GG
.Y G R 25 A E) AR 2 A T AR S 4 E RS 13 A4
TV Ak R SEBRI3 St 1 52 A5 AR 2518 . & AR (Khims-
en) 25N 2003 AEFENTE I T E AT H 7S 1986 4F 2 1999 4F 6] FIEEA AT /0T
RIDRVE FEETE R Hrmd e H oo THE ARG, A1 H A1)
G WCEEAR T AN ENEE T VG W ARG B4, 4B B8 (Min Kyong Kim ) 45223 1ff
T 1974 42 1999 4 [H] 10 A KK E K4 GRS R 5 15, & 3
2 SO R THE X AR 52 5 (AR sE i AR 5 8.2 . Bl D154 ( Abeysinghe ) %5 A
24 SIS J3E 300 35 BTN 6 1 57 ) 5 i PR 2R () SEUEAIF 9 e B, 1) PN A 7= T 1)
PG DA KA TR THE T SF 1 32 11 RS B3R AIG 2 350 20K THE 48 Hh 11 R I A 52
i), A T FHE I A S RS I,

(3) IFARAI R Ty BN A

B2 T2 F A L TUE A ATIA N IR AR 52 5 R s AN 2, A
R 5y (Sharma) 45 7E 1998 AEXTah [ AEFRTE e B0 55 [ B i e 90 3R W
AEXT T2 BRI 5y, [ A 7K1 A8 Ak X 32 H0 101 5 e B fm k2 R i
( Wilson ) 7£ 2000 4E3ET 1970 42 1996 4F & K ds Xl [ | H A F1 26 & 22 8] (1) £

© T R R TSEBRIT AR S 3R E E  FARE R - 1994-2003 7, ( 28 B BT SE) 2005 4F
555 11,56 78-85 U1,

@ A. Giovannini, “Exchange Rates and Traded Goods Prices”, Journal of International Economics,
No.24, 1989, pp.45-68.

@ Myint Moe Chit, Marian Rizov and Dirk Willenbockel, “Exchange Rate Volatility and Exports:
New Empirical Evidence from the Emerging East Asian Economies”, Working Paper of MPRA, March
2008, pp.1-46.
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R Gy ATIRSE, K IS BRI X i SE RNk | H 22 (8] 53 2 WSS B W 3 5
[ 75 & (Tenreyro ) 7E 2004 4EXT 1970 4F % 1997 4 AR HEAT 0BT A3, 44 X
RGP S AW BAT BER, D7 LT R R AR T R
AL A I SRS BT AR R B T A N T SR A
TR R AN ©

N RARA AN [ Fp S i 5l 52 5 5 W 9 1930 50 7K+ K48 (Michel Fou-
quin) S ST T RROIC 5 56 ST 2R3 B 6T T A ] 28 i i it 57 2 B BEURREE
A5 F P K BT ( Christian Broda and John Romalis) 7 2004 452K ] 1970 4
1997 AEEH ARAE ™ i 25 S AR B A3 AT 1 IE AR AR [R] R 2 7 i R B 15
M), AR 25 S AR R 47 i A2 805 Bl s M /s, @

YT MR SR 3R 30 52 5 00 A9 F2 50 S 0 AR AR 0T 57
Gy V-5 52 0, 56T RT3 sl 6] v K57 ) AN ) 18t o 28 5 i) R A 52 3 /0
HAEIRA W& TR 2 AW K H A TSl AR 0 B 25 R A 3G 5
ok 1 22 SR FHIR T 25 54, HLKTAE AN At 48 1 L BE SIS in , 8 R 6l
R 5 (2 a5 H 45 AR 2SRkt fe i B AR AL Ak, @
AR SCR [ PR 52 S A 7 202 (SITC) | 38 1 F4) P A AR 22 8 T ASE R, 0 53
RIS [P 28 5 o 52 0 I S5t | DA I Sk Al 43 B 1999 —2008 4F: ] R T I %
WS T RGLAS RIS B R b 10 Rn S R 3 i O DL IR 56 U FP RKCR A 52 5
TR 0 B OUR - gl 5 A

= HiEEESERERNE

(—) Bdmikse

T B T A TR R A R W SR AR SOR B 1999 AFERRJTHEAE &
2008 AF-H [ FRR T X238 5 51 2 1) 28 B A50HE LA SG ImAE AS $ca . 7 b0 ), BROT
SR TE R LB a5 T THE (1999 2= 2001 4F 8] Kk e i1 3 5 I 2 0
WZAE) o 2009 424 i1 122 21 [ br 4 Al fE WU BR 52 fa AL ), Bie 5 A BTk

@ AL FRE O TR (AR B S BUR IR ) 2010 4F5 6 1,5 51-62 UL,

@ Christian Broda and John Romalis, *Identifying the Relationship Between Trade and Exchange
Rate Volatility” , Working Paper of NBER, Febuary 2004, pp.1-33.

® Bahmani Oskooee Fll Goswami 7£ 2003 2 Hi 7 L AE S K 70 7 10 3R % 3h 6 57 5 B 52 i st T R 50
PEER BT ity ST SRR N T ST 3, TR b R R 28 A S AN B 8 O ARFAE
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R A, W32 57 5 ot BRAR i B2 ) 22 40 3K s T 4 Rl e ML TR Ak 52 il 1) S5 5 4K
it , VAR R RS T 24 2 i 2009 28 4 1 v BROSUL 14 52 5 RN SR B 0 0% A A
RS SRS BT Y B B

A SO FH L B 572 2 B e 52 90 53 AR E (SITC) 44 52 5 R i 4548 4324 0 311 9
J53X 10 K510 J& TR & B i K 3% 8h ) (SITC_0) , TRk B Al 7L
(SITC_1) , BB A B E £ R (SITC_2) , & Wy okE 3 3 i B A5 56 S5Ok}
(SITC_3) , it %rimh g S0 (SITC_4 ) Fg T Tl il i i Ak 27 i A 56 7= i
(SITC_S5) , #% 5 RF 3SR il 1Lt (SITC_6) , AL S iz i e 4 (SITC_T7 ) , A il i
(SITC_8) , KA (SITC_9) , W ICK 0-8 /= Al o/ =26 ,0-4 2%
FORVINT 5 T FIE AR RAL 5,6 1 8 207 sl AL Bl ity 5 9 28
T o PR R B A /N 2 AN T

[ 5 BROOT DR B Y BRSO O IR T RR B g 1 R B U7 M)
(EUROSTAT) I8 A LA R 3R i it 1 40, RROC 5o N R T >R B H2 A
Wi, R I R 5% 1 B4 2H 2L 8 15000 22 vh e S N R 9 44 SGIE 388880, LA
2000 4R ST 1 SE PR A AR

(=) B A

SCHCZR I 20 %] 57 5 T il 235 4) 52 1) A5 R 1) A A 25 57 A% — A K 9 80
(Lausen—Metzler effects) , £ JEI AR AL X ik H 11 52 5 52 Wi (1) [R] B, 348 2% p& v
W7 B AR 2%, B GDP 28 S 3E VRS B 0, — A2 #E 1 oK IM J2
A E R DGDP HE R ANAR P, BN R S A% Py, F144 LI ER 5575
WY RREL IM=f( DGDP P, P, ER) ;T tH 11 EX WIE U 5 50 kA B B O/
KeR¥L . EX=f(FGDP,P,,P, ,ER) ,J:ti FGDP P, P, 5 W 3/R 52 S Ak £ I [ R
WA FRT RS Py R G K E R A P D

BE pp=py=p;Py=Pr=P" (P P 53 RmRAR T 5 kA E— K
S M SZBRA R # REER =ERx (P/P* ) IS, WX 52 5 )7 AR B Al fai b b Rt

X. = f(FGDP,DGDP,REER) (1)
M = f(FGDP, DGDP,REER) (2)
Horp X, S b EGBRRIT X = 1A M, S R O RROT DX 7 Y

O  HEW RH LA A FEZER I R RS ERZTIFIE) 2008 45 7
M, 55 106-117 B,
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#EO 4 FGDP NRKICIX % GDP {H, DGDP A [ GDP {i, REER Ny B #5458
BN BT RS2 PR RO
FEC1) AT(2) ARG L OGBS ST D6 RROT X R 11 (R ) A7
(3a;4a) FIRZEMEIE T (3b;4b) , ST RT3 R L 38 0% 8%t T A [R] Ff 2
a2 T AR AR S )
InX,,_a + BIn FGDP, + yln DGDP, + nin REER, + ¢, (3a)

InX,, =a+ > @, AlnX,,, + > B, AInNFGDP,_, + Y, v, AlnDGDP,_,
k=1 k=1 k=1

+ > m, AInREER, ,_, + 8, AlnX,,_, + 8, AnFGDP,_,
k=1

+ 8, AInDGDP,_, + 8, AIREER,_, +pu, (3b)

HEAF LT AR RSO 3G 5 RS X A [ 77 i T R S 4, PRt AT

I (3a) th B FF5 M IE,y BIERMELI A . » BT AR M SEOE A R

T it R SE IR, B 07 Sl R v, T N R T i B Rk
& NAS R BEAIR, o] DAy 7555 0.

InM,,_a + BIn FGDP, + yln DGDP, + nln REER, + &, (4a)

InM,, =a+ Y, ,AlnM, , + Y, B, AInFGDP, , + Y v, AlnDGDP,_,
k=1 k=1 k=1

+ Y, m, AInREER,_, + 8, AnM,,_, + 8, AInFGDP,_,
k=1

+ 8, AInDGDP,_, + 8, AInREER, | +u, (4b)
HEAF BT AS [ [ RSO R 3G K 5 RS AR [ R R S 4, Rt AT
PITUE (4a) 1y £55 8 1E, B BIEUMELLIAE . » St T N R S0RROT 58 A
RO i i 3 11 s s , RIEE O 7 S8 | il T N R (S G
HE A LT R LTy 455 A,
AN BT SURRTTIE RN A8, WA IR, A5 8 F 7 it [T B T 37 Y3 s v
17 it [ S T SR 8 X 2 TR T 1, B I, T+, [>T, IS BjOR - 24
ST, 2 WA T N (BLK 8 52 5 WA

M SHHEKIE

SR G AN PRI 1] 510 P 1T 0T s 30, FEASE A 31, S AR Y v 25 A
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FPREPEBEATAS G, 25 AR, O T HE— 20 A 2 10 B e R R B, JF DLt
STl Johansen PSR )y i A6 o1 [ - BT X 52 59 9 K SO 4, 332 1
RZEMBIERR (ECM) 57 A 3 A5 BRI A 30 P12 A I B T R R

(—) FRtERg

T HEP B S SITCO-8 K37 i) T RRICI A AL K &, 16
ST P X RRE DX 115 ) 0 ST B 22 XS 2528 R it i B () 8 61 7
ADF (Augment Dickey—Fuller) FL07 ARG B, %5 1 51 H B TETRFAE 32 5% H AN
TR 22 A BT % T ADF Kt 01 0 e ]
FT AIC( Akaike) i EENIFT SC( Schwartz ) 7 W 5 52 4, BIZE 34 038 I 400 ) 3
R AIC {8 5 SC A/, ¥ 4518 R W] LnIM , LnEX , LnFGDP , LnDGDP,
LnREER YIRS, XA ik i — B 2270 P S IR R 2 R LR 1

R1 ADFHIELEER

WIEHK WIEH R
TE ADF1E | 5% G R1& TR ADFfE |5%IG51&
(C,T,K) (C,T,K)
D(InREER) | (0,0,1) | -4.248 -1.949
D(InFGDP) | (0,0,1) | -3.423 -1.621 |[D(InDGDP) | (0,0,1) -5.264 -1.621
D(LnEX,) | (0,0,1) | -4.505 * -3.535 | D(LaIMy) | (0,0,1) | -3.915# | =3.547
D(LnEX,) | (0,0,2) | -5.476 = -3.539 | D(LnIM;) | (0,0,1) | -3.942 % | -3.542
D(LnEX,) | (0,0,0) | -5.563 = -3.531 | D(LnIM,) | (0,0,1) | -3.661 % | -3.539
D(LnEX;) | (0,0,3) | —4.084 = -3.543 | D(LaIM;) | (0,0,2) -3.914 -3.542
D(LnEX,) | (0,0,1) | -6.110 = -3.535 D(LnIMy) | (0,0,1) —-4.520 -3.539
D(LnEX5) | (0,0,4) | 2.151 % -3.547 | D(InIMy) | (0,0,2) | -6.577 % | =-3.535
D(InEX,) | (0,0,1) | -4.751 = -3.535 | D(LnIMy) | (0,0,1) | -4.674 % | -3.539
D(LnEX;) | (0,0,1) |-4.7235+% | -3.533 D(LnIM;) | (0,0,1) | -5.806 = -3.535
D(LnEXg) | (0,0,1) | -5.663 * -3.535 | D(LnIMg) | (0,0,1) | -6.498 % | -3.535

YL (1) D() F/RAE R — B 225077515 (2) e .tk 43532878 ADF A6 5% A v 14 4000
R TR] RS IR 5 B R, FRoRTE 5% KV EARE AR IREE, SRk th/EE A,

TR Z5 R FEHEAT— B ADF K250 5% ACT-F 48 BN ARKS 56, 33X 36 o
I R IR T DCHE Y 11 52 5 30 B4 45 I TR R S 47 5.9% 14 S 35 M Ll — B B
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JPF BRI FRATTAT DA — 20 X i AR i 2 (AR A AR DIV G R TR

(=) Pk g

PraE IR A AN B RT3 B B RASERR  (E S e [a]
A J2 [m B SR Y T DLAR 5 e AT S RO S R i ] [ A AR 7 S E A
RRTC XA 7 (B A ) B A T O A 5, DASIE 2 A e K e &R T
T EMEZ AR, HORH Johansen A VABUR LT E-G Wi2B5, HhEKG 50
ZERRW L TE 5% W EARKE T, IREXTFEICX A SITCO-8 FL Lk () MR
i 5 S PR A ROL R o [ (BRIGIX ) S2PR GDP 7778 KB & 56 &R AL )5 B
B RIIRR ISR IR 2,

A 2 PSSR R L (1) A T 9 2R, s DR s e K
SITC7 MU S s i 45 7= i, M -2, 575 Xt AR SR b pE H 11 s e ek
FO7= 0o T S B /NI 2 SITC 2R B 2 77 8, -0, 636, J5 [
FIRETE TR0 i 2 AT SR 3t , N R M BT I R AR B9 K LR
5 5 (2) H A SR BR T PRt U i B SRR AN R T 1, B R
] O BRR TG DX HE 1 AZ BROT X 28 B s AR 5 (3) #E SITC 19 9 283F 11 ™
5 0.6 .8 JEHE L R B R R LR AT R TR E S5 K
ot T SR e 3 2 9 R N R T % RIS Wz A 1 R AR L D
FE SRR K 1 & SITCT 28, fe /A& SITCL 25 (4) 3 F1ISCA S 3 ok
B, Ut 3 61 2 WO 28 55 g X a2 1 ) 55 M 383k AR K 5 (5) SITCO -8 2 Rk BA 5
TR GHE 2 FIR T 1, S BUR - SN A EXT 25 287 i T X R
B TR R TC I AR5 1 [l % BT X 1) B2 WA SE B s T o

(=) IRZEEIEAAY

HRAE Granger i B, 76 PG 50 (1) S Atk I 2 37 PIp e A8 b [ ) 358 25 08 AE AR
DIWFSE A i (B] ) A I s A8 40 . 3R 3 gt TR S A 2R DT R I IR 2 B IE &
BRI A i — B 25 43 5 T0ULE PN (R IR 25 18 IR AR

3 R TEFTA R ZEAE IERRY rh | BT 7 it T X6 o ST 3 1) 55 2R AT
T RBE AT S 25 KRS, U B J 0 T 5 N R TR I AR b AN B R 45 25
dntE S VAR AR L MR I I 53 S A0 A o) 4% 2 R i 100 80 ) 5 i S
W MO, F IR B IERR Y 52 22 0 R B0 1 2y 1, W] v [EIXT RR G IX 4528
P B L T B RTAEAR AR BE AR EMEIE , TRk B 5 i34 A T DL Bl SR
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i HREREBRE’

4

(—) WF5R4hie

KR IT 0 HEA: A 75 5 R B 28 T — R AR E N — AN B B B B, B 2R S X% 1 ¢
— A T XK EE R 5 K, Ge— 68 M fdirp [ - BROT X 5 S w3
RS SN TR AR T RO SN BT 2805 B 25 78 XU M 32 26 46 57 &) 25 4 7
A ORI 55—, R X R G X X0 57 5 A 0] i A T BROR - el
ZAF. 1999 Z 2008 A [H] Hr R H B 2 I A e SHEZ R T 1, 77 & Eh ik
IR - RS, RN R T SERRITIC A8 Sl A rf RICER ) 2 8000 I8 1 R 5 A F L
OFE s 5, TR RRCBR o a2 1 i b 5 4 32 B e 5 N RT3 A8 S i 52, A
K, BRIT 5o N R TSR THE AT DLy > v 0 BROT X 4% 21 b 11 8 35
(BN TR) AR 28 35 i b 52 5 s R TR) , 32 2 5 i A 2 S K T e e 0 rh 45 25
st T SRAR R ) S RN A 8 5 5 = SR X 52 5 K TR KRN 2
ZRHT GDP BEK s, 7ERK T 5 A B ME R H RS e FIRK TG X 28 U Rk 1
KAFHL T, HEXTROTIX A 5 W B i — 28K,

(=) BRI

S —  TERT I N B TLRG EET |, V3850 R OT A — 35 T 18 TP AR
FERRTT 5 N B T I 56 o [ - KOG IX S0 52 5 4 25 S 8 S i A T4 T, aa 20 7E
—ETFRMNSHIRR P TROTT 0 BIACE , R I R I3 IR TT i &, fE Ak
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@ Kenneth J. Perkins, Historical Dictionary of Tunisia, Lanham; Scarecrow Press, 1997, p.37.



RH B R £ o 85 WON B 3 AT 65

S, RS R FALZ NANE R0, SN R (W) S SR, — 5,
DR 2 JE i B 2 5 B KA B B EA T (normative power) , BR 8 F FHA
FZEAERICT AR et T2 e R AL . XA 5 JE WA TSR R AR
A2V 7 R RS ORI T R RO I R . S — 7, A R
AR M P R R A, R WO R S e — M R AR, R A
MESC ARG T T, R el R EA—BL T EGAR LN EFZ T,
B2, AR R, ol B B (R AR ) X S JE T BURT T A 1T AR KR g, AR
REAMUR RS B FALM3h Sz — , Wi B2 1 58 e i B ot 7wl

= BRI RER VLG R EATHIF T

WRRAE R A4 IR BRIEUA T BB — i R R 2 5 H
H3 Bl RRBZRY R — R LR AN & R BRI AR 24 (BUR (&0 B IR
DI T I MEOR 7R R A T, B Y R F AR AL B Y R, IRk
ATLAS 2 E < RAP AR R F 007 I8 X ALH], e m T, 22 e Hiidds A
RGBT T R R R BB S R < SR k=X . Rad, B 2010 4R
2011 4FA7) , 28 Je S BORCRE R 1) 56 A, 3% — R AR ) 4 MARAS T B 7

(— ) B —Hb g R AR HERIL A 4 T B

IR (R ) 55 2 7 45 i A Tt 6] 19 O R A A B IR AL B T AR LU 8
DFRR N, A RBEIIST 82T, BN E ZOKX B DL U A2 10 & J i it
A IARAL T S HE S b T AR R R R AR R GO B A S I, JT AR S B AR VY
MErg =z, W (WCpR) 5 b g v i B K 6 R AL R T 1973 4« 55 1Y
WHREES BTG 2 82 S5 2 W R, 1972 4710 A MBS, N T 1
JITA 5 55 T R 06 Rt L ST A EREC R B T kb i L
%" (Global Mediterranean Policy) , ] th A% HL AR [ 5 5 fit i g | BRAR AR AN 52 88 T
A AR AR, 1974 457 FRREEK 5 B8 H 1 Bl 23180, B TRl 2
HST LT TR TN Tl A el Aol Rl G 2 5 B SRkt 2 g5
AN, 1988 ARV A FEHEA R B R S ALY — 7, LR
BB EEE R BT IR SR 5 e 0 R o — 5 ENE T 45 +5 7 B AEHE



66 MR 2012 4 6

20 BUB RS B R A 4 SO TE RV BRERFIY AEE S 4l
SE . 1990 AF | RRILAZE By 23 AT T A R (S WA b P B A BB SC
4 VEAS T b e v 1 SR e A LA Ml DX A 2 5 8 U R TR R R A 22 4
MBI, 1992 4F | RRILAER IS EhA% LA [ 52 T WO — S s B A AR A G
R VIATHMR S, 1992 4F R 2 4 LA 25080 1) Eh % B A b X 4 91 oy
“ R SE [ 22 42 5 AMEBOR (GFSP) ™ T B [ % HAT L[ 25 i L IX 3% —
b DX AE BRI (1422 4> 54t 2o AR O T 8 T S A . 1995 4F i Bl KU 7E
H AR RICHE T [ AL RS 5 Rk i I 0 IR A i i g 5 A T KRR 1 A SE UK
1995 4E 11 H 28 H ,BR% S by B2 HA 11 BH&E (B EPIREF) 52
T B —H K A 2R 7 BOK ( Euro—Mediterranean Partnership, EMP) | b5
& WK 5 1l P R T R 2 i — G VR 9 E OB B © 32 3 W R R R
FASIAT WA ARICAEBOR IR . 7EML R [, BOR B HE i T BUG (&
F SR R B BOR YRR ST, A R R
B, a2 O R R RAR R R R Ak, OSBRSS R R ORI E AR,

(=) BR B —Hh g R 2 A2 B 52 JE 307 1) S B

BRI 59 e Wi e RS TR & R R . S Je il 2 )5 bR T 4k
e 5k ER R YIRS, i SRR E e E S EATT T AVE L, BRI
SEJE I BRI R R S R W AR, 1969 4R BRIA S R R 1T T
“HERPET ., BRIAR 28 e W7 i & 8 TR 85, B it 1) 28 Je B4R 4t T 2 BR AR Bl
1976 4, 2 Je Wi SIRRIARZETT 7RG PR E 1978 AEFFAR A0, X ke, R4 18
] 58 J& ST USRS T i 422 B, 4 22 e T 58 e N AR 52 22, 1998 4F
RIPW RIS G IR ZTT T X8 “ BE R B (Association Agreement) , 2003 4F,
WA BA X L A AR BOSR  T E— 2  BRH T RN B 4B B ( European
Neighborhood Policy, ENP) . %1% 5 i ok 14 A8 B &b 78, 55 hnom AR $%
JROA ) 2B AR S R T4k . 9@ iV A o — Atk N i 1R i L 5K, T 2005
7 H SRR ER T ACGHPRE——"178hR1" . K b v R 3242 #E AL
FESE eI S, AT LRI = A — R ) B AR AL R BRI .

@ Aylin Unver Noi, The Euro—Mediterranean Partnership and the Broader Middle East and North Af-
rica Initiative, Lanham; University Press of America, 2011, pp.28-38.
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(O Samuel Merlin, The Search for Peace in the Middle East: The Story of President Bourguiba’ s
Campaign for a Negotiated Peace between Israel and the Arab States, Granbury: T. Yoseloff, 1968, p.53.

@ Http://eeas. europa. eu/tunisia/news/index_en. htm#top.

@ European Commission, “Euro-Mediterranean Partnership 2005”, http://eeas. europa. eu/tunisia/
news/.

@ Francesco Cavatorta and Vincent Durac eds. , The Foreign Policies of the European Union and the

United States in North Africa, New York: Routledge, 2010, p.22.
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@ Aylin Unver Noi, The Euro—Mediterranean Partnership and the Broader Middle East and North Af-
rica Initiative, pp.122-123.

@ European Commission, “Eu/Tunisia Action Plan”, http://eeas. europa. eu/enp/index_en. htm.

@ European Commission, “EU-Tunisia Relations”, http;//www. medea. be/en/themes/euro—mediter-

ranean—cooperation/ eu—tunisia—relations/.
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and the Broader Middle East and North Africa Initiative, pp.78-113.

@ Francesco Cavatorta and Vincent Durac eds., The Foreign Policies of the European Union and the
United States in North Africa, p.63.

® R. Young, The European Union and the Promotion of Democracy: Europe’s Mediterranean and A-
sian Policies, Oxford; Oxford University Press, 2001, p.3.

@ Brieg Powel and Larbi Sadiki, Europe and Tunisia; Democratization via Association, New York:

Routledge, 2010, p.53.
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