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2019 4F 4 7 10 H , FHRRIH L2 5 R 0 H 5525 50 e A9 O gk IR B A 1 ) e g8t
ScaVAC R B’J% 2019/452 5B W 451 ) (LA fRTAR C RICHE A1 ¢ 42 4 W A 45 491 ) 1%
(55 2019/452 SRR SBY ) AR D (BRI AN %2 4w A £ 001 ) %o BT AT I A 3 ) L
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D Regulation (EU) 2019/452 of the European Parliament and of the Council of 19 March 2019 Establishing a
Framework for the Screening of Foreign Direct Investments into the Union, OJ L. 79 1/1, 21.3.2019. Z A0 b SRR s
IS (2019 4F 3 19 H M 02 FIBEEE 2000 AL B A A1 [ B4 45 08 el o7 o A HEZR 9 55 2019/452 5 BRI 2%
iy, sk A 2B BT | S 3 A - (RO R RS 2018 ~2019) , 4t S Bl2A SOk HE AL 2019 4R RR
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capital ) 1924 5, RRCHH I R 125 g 70w 4L A 57 ol 3 i 2 75 4455 3 8 B ) 7 8 A e s T
—LLAR RN, GH5 X 2 A E A SR BU™ #S i B AR B SR AR I 2 5% B i, 5555
CERR AN G4 4 T A 25 ) TERT & AR, S5 1A W5 5 C U IBC BE 25 29) 55 4 2R 28 2 3L
JE B AES I 52 22 4 Je 0 R Il — TE R T4, AN Wi IR B2 A7 25 20) (TFEU) Jir
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B SHEZE M (R, AR SO LA J7 T 1Y R TR i« (1) 7ERR B BR Al R 29 ML E Z R, BR
W RN R A R RAA LRI (2) RSN 2 i A fE A2
TIE A B B s I 7 (3) (EREANGE 22 4o A 25 0] ) B 22 A s JL Rk 7 2% ST

D FC R B AN 5 2 2 o 2 i)Y S 0 R B KL P 3 S [ SO B A3 AT, T 23 DL o« IR B A 0 M A o
171 B R R R B BRI SE) , 2018 4RER 1 15 sk : IR B A0 0% 2 4 A A HL AR a7 BRG0P ) | 7 A
5l R TR E 4 - (IO AR 7 (2017 ~2018) ) , AL B30k ARAE 2018 4RI, 55 168182 5T 5 5T Ay i xof B
RO A At A TS LB L I BR A1 % 2 4 o o A0 R T B R IR R R, 3R R A , 2019 4E57 4 407,

@  See European Commission, “Communication on Welcoming Foreign Direct Investment while Protecting Essential
Interests,” COM(2017) 494 final, Brussels, 13.9.2017, p. 5.

® #UEFI 201947 A 22 H, T mIRKEZ G WA E SN L A PLE R 15 AR SR E PR A
B PEHEA 0k GEORA] GBI SZ RIS A e RR] s AT B R O L I ARG
ISEE- YRGS https;//trade. ec. europa. eu/doclib/docs/2019/ june/tradoc_157946. pdf, 2019 10 A 1 HijsA],
(R AN 2 4 v A 25 A1) 22 i R 5 90 4 D L 5% ] A A 2 2 o A L), T 2 DA 0 - (BR B AM B8O I [ K
B2 A WA BEXT P E R R  BROBIAL 2 TR BE 2 ) , 2013 AR5 5401,
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D  See Article 21(2) , Council Regulation ( EC) No 139/2004 of 20 January 2004 on the Control of Concentrations
between Undertakings (the EC Merger Regulation) , OJ L 024, 29.01.2004.

@ Regulation (EU) 2016/1036 of the European Parliament and of the Council of 8 June 2016 on Protection a-
gainst Dumped Imports from Countries Not Members of the European Union ( codification) ,0J L 176, 30.6.2016.

®  Regulation (EU) 2016/1037 of the European Parliament and of the Council of 8 June 2016 on Protection a-
gainst Subsidised Imports from Countries Not Members of the European Union( codification) , OJ L 176, 30.6.2016.

@ 7E AT RO R A S0 R FRRK I 2 5 S R — O DR R R 5 AT 4 PR BEL LR R 2 B et
AL ST, Z L https ://trade.ec.europa.eu/doclib/docs/2013/ april/tradoc_151022.pdf, 2019 10 H 1 Hijilal,
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AT A B i sh s e = (R A 55 4 4 i A 245 1)) X & s A 3t
TR Py MR s 8 ) 70 A IR S il 2 240 R R R 0k e 4 4413 2

T RBEIAREHBERESTERZAEBRIE
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D Case 41/74, Yvonne van Duyn v Home Office, Judgment of 4.12.1974, para. 18.

@ TE(REIARKLYY R Z T, B ARG R T 52 2 U, 7E SR B 4 20) Z el 20) R, ek
B EWSEARS RREE AR L . S TSR, A SR P X5y,

@ X R SNG4 B A A9 ) L ) b JBOSR A ik A S A S &€, T2 0 Bin YE, “ Comments on EU” s
Proposed Regulation on Establishing a European Framework for Screening FDI; Right Legal Basis?” EU-China Observer,
Issue 4.18, March 2019, pp. 9= 12 Mk ; ( MR M AMNGE 2 4 o A 37 15 58 58 M L Bl )3 > 44 ) | R RRIN BN 5T )
2018 447 5 1
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TEC B RSN 22 42 i A8 2600 ) Z 00, FT IR (S 88/362 S48 4 ) B — C 280 H 4%

(D  Steffen Hindelang, The Free Movement of Capital and Foreign Direct Investment, Oxford University Press, 2009,
p. 44.

@ Nomenclature of the Capital Movements Referred to in Article 1 of the Council Directive 88/361/EEC of 24 June
1988 for the Implementation of Article 67 of the Treaty, OJ L 178, 8.7.1988, pp. 5—18. HIiRR W uk bz 00 it Bt , i AR TE
A AT B 1 1 BN 255 IR 1) s £ Case C-222/97 , Trummer and Mayer, Judgment of 16.3.1999, para. 21,
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D (% 88/362 SHHA ) B — X HEEILFEAYE X “ Direct investments ; Investments of all kinds by natural per-
sons or commercial, industrial or financial undertakings, and which serve to establish or to maintain lasting and direct
links between the person providing the capital and the entrepreneur to whom or the undertaking to which the capital is
made available in order to carry on an economic activity. This concept must therefore be understood in its widest sense” ,

@  See Article 2 of Regulation (EU) 2019/452, “  foreign direct investment’ means an investment of any kind by
a foreign investor aiming to establish or to maintain lasting and direct links between the foreign investor and the entrepre-
neur to whom or the undertaking to which the capital is made available in order to carry on an economic activity in a Mem-
ber State, including investments which enable effective participation in the management or control of a company carrying

. R—
out an economic activity .
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@  Joined Cases C—282/04 and C-283/04, Commission v Netherlands, Judgment of 28.9.2006, para. 19.
@ (€-367/98, Commission v Portugal, Judgment of 4.6.2002, para. 38.
3 €-174/04, Commission v ltaly, Judgment of 2.6.2005, para. 12.
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@O TERIIR - Aifr B % (Pierre Bouchereau) 1, BRI 22 51 2% AEZCE AT % [ WU A4 7 (19 BT R 35
TR A A NSRRI A AR SR AN [ LA ELJR BRI e 7 8 Dl v O R Xk SEME A 4. 22U Case
30/77, Régina v Pierre Bouchereau, Judgment of 27.10.1977, pp. 2003-2007,,

@ Case 41/74, Yvonne van Duyn v Home Office, Judgment of 4.12.1974, para. 18.

@ Case C-54/99, Eglise de Scientologie v Prime Minister, Judgment of 14.3.2000, para. 17.
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SERI , TCie SEAR A J2 FE 0L BRI, 1717 B0 1E A 7 55 1 1Rl 5 22 A AN o e v — /NS
Gy TEEAGEOLT  ARMERL G M 5 58 35 1508 WO B AR HOR AR 12 BRAC 38 )
2 T it S5 T Bl 4 T ] 77 B B I B P e A RN S JRRR P . 7Rk BT, 5 = R
55 R B PN A 5 3 i A 2 4 B TR A AT RE PR R 2O — R, X IR R
TRAFERE b FRI WK 1) B2 55 A4 3 S AR ey i )

XFAMEH G M, 32 %tk PR AR ] — DA SRl A M A A AT 8050 H 1Y
PEZ4iE B, 5 2017 4ERKCEH 23 51 24 0 ST 0k T RO L, 2% Bl e 24 SCAR (38 SRRy
Pk, 2017 AEFEHE 4 SohIF R WAL S B U A R L R A GOREBIR B
AR AHIC A 055 1l ™ DA SRS, kR ol P R R 45 5 5 LS T I s 1 ¢ 22
AT A WO ARIE R 910, 2018 4 56 [  Hh 4% B¢ U #F A AR 12:) (FIRRMA)
A RN S L 6% 408 30T IR AR AR it %) - bt 9 A A L @ R ST vk A e R
P b 22 A0 R B 1 B A S e A A R SRR T A RO, XA 2 1) 2 B R R T B K
70 R 3T FH 2% 9] st S B O 3 e B B AR T T e

(=) BROBIM 257 H Y VS AR BSR4 i 2255 B 1Y, AR B RS VS B IE 2 0% 1Y)
Ry )

2000 FRIEH L ZE (Eglise de Scientologie ) ¥ K i 8 719 35 11y 7 AL 19 G751
(AR, FEZZE T, WV BE SRR R PN T S oAt B P 922 2 0 S e R U 4 1 5 | A 5%
AR R B AT, R AN E 8 S w o AR A A R A e R R
B i, an SR DL SR A2 TR 25 A B E A0 3 BT A 1 H 3L Sl A S ] 0k e
PR AR S AR . S T BRI R SRS AR R I B 1975 A R IR

(D  See Article 4, “Proposal for a Regulation of the European Parliament and of the Council Establishing a Frame-
work for Screening of Foreign Direct Investments into the European Union” , COM(2017) 487 final, 2017/0224 (COD) ,
Brussels, 13.9.2017.

QKB A IR — R Y BAT IR AURUR G4 U, ot 1 2 UL 9 [ 0 BOHE I 34« hups://
home.treasury. gov/ policy—issues/ international /the—committee — on —foreign — investment —in — the —united — states — cfius , 7i
T2 WAV (T NK R R SNSE I [ 52 22 4 o A ol BE AR ), B2 50 , 2008 AR5 3 W1 B (RIS BT
ey 2 4 o A ) BE ) R A PR ML ) BT i 4 B B TR A B Al ) , 2009 457 2 15 Xk VR Y« (SR I
X AR I 2 2 1 A (8RBT e 5 X SR ), B R ZR 95 ) , 2019 AR5 3 1,
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WL #B % (Roland Rutili v Ministre de 1 intérieur) QA X A G [ Hh I 3 J5 0] 1) e o A
@ I THA B BRI, H— « FUR AR R XS Ak 2 MR R 25 A 0 0F AR 8 7™ B Y R
i3 (a genuine and sufficiently serious threat to a fundamental interest of society) Fs, A 1]
DA P A SRR A 22 23 ol HE XSS i, DA T 58 BT Al
L5 H Y (1o serve purely economic ends) ; Fo =, AT 52 PR 120l ol 5 117 STt 4 PR )
et R e 1) S AT AT L 5 5R mDRt .@

SR, (R AP BT 22 4 A 25 01) 5 4 SR MUE IR Z 2B B RAMPA T 1%
Gitear BRSPS P EORTE SR I 25 i BRORTE 2 B Z T,
X A] EIE A BEAS A A sl A ARBR ] A LA, 25 25K 25 g W RE” (likely ) X
LA LR RYRE R, T 2017 4F 25 B2 pf I AT RE” —1d] K6 R RE” B2 4%
BIESCH, HARA T RE A B8 LRPE . X WA, (BRI BT 22 4w A 25 0)) %
“ARAE R B AR B — B T ATZ TR R X B 1 22 4 U A A Bk
ST B T L5 IR 12 e ] X A SR BUR B o2z 4 1) Jg 06 A LR
A7 R SRS B AR O S R T R A R R U RE B B Sk O 5K
g I [ e ol B R U 14 S 5 B A 1 Pl sl B A 3 = e A ek g

EAF B 72 2% B 2R LRI (Commission v Belgium ) — 2 B2 125 B — &
s 1 Bk R 7 20, ST SE P S PR P s 6 77 ORIk Bl TR,
FEAN N UV LU A I BURTE C 2R R RN S A A B8 aRh”
(Golden Share) , H: H i /2 LEBUR BEAS 125 il A o X it 26 SR & 55 7= g Ab B, IR 3 B 4%
FE AN JE T (WO RIS AT 25 20) 55 65 %45 1 3R (2) U L L2151, KR
B HBYE R T AESEAL PRI RE IR S A O AE R LB 4 ey IR A B o 1 58
W% H ARG BRI B R IR A S A AL e R SO JUH R RE PR
P2 S BRIEEBER G AT “SEALIT T (0 USSR o RO 7 15 FE AT X R R A
—it2 XTI B AR 5V DA DL A B 7 A A T A 2 A IR I R AR Tk
A AR, (R X AT REFTH TR 2 hr &1, R AE S AL 1017 A o] 4515 | 33
FEAT VAR AT RED M i AL BOR . X R LR 7 30, 43X AR st BUA L Y R
RGN T H 2R EOA O

D Case 36/75, Roland Rutili v Ministre de 1’ intérieur, Judgment of 28.10.1975, para. 28, 30.
@ Case C-54/99, Eglise de Scientologie v Prime Minister, Judgment of 14.3.2000, para. 17.
@ Case C-503/99, Commission v Belgium, Judgment of 4.6.2002, para. 46, 50.
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M (ERBINE T E G Be @ b Bl R AR

i L v e 7l R S 15T Sl A S v vl = 12D W 1L U
( Proportionality Test) , 7£ 2000 4EPi/R 2% 75 £ - BI/R 15 % (Alfredo Albore) 1, WK
B IR LA 0 (principle of proportionality ) 5| AR 42 45| F1 i fife B, R 1
Bt - e 4 i 3y AN B T 0 1 AR 8 p U B0 D XA 1 SR 2 RN B
A o 5] S 015 B T SF | 3 R R G AT ART DA AT 00 A R AR 7 S B H AR I e B0 3 Y A 2
M, O

HLTE 1995 AE3EHMA TR - R4 IA 785 (Reinhard Gebhard ) H | B 2 e 4 45 1 BR 16
FEA | E A0 R A DU S BRETEBEIA R, A AT BERELAS 25 29 I DR B 1) B A4S 1 #h B
oI 5 | 07 B ARG ) 18 D I it , Gn SR ZE AR E 2 M A 2000 2 DA S5 e — 2 D
AR A 5 =20 ) D20 T A 25 7 38 1) a0 B SR ((imperative require-
ments ) ; H = WMIGE A T8 Of S8 BUHGE KA B A% ; Fo0U AT 8 128 1 SE 3 H bR i
DATFFE R @ 3k PUAS S A B T T < He g T3 ] SR Sy« < AR R
D < 3 7] 2 P9 30 D) s SR S U] < BR T i 1 0 X R AR R, DA R BR
HAEE R DI REYE I 5 D AR Z A A ARPRYE . LRSI 25 rh 8 T H B0 i 5 Zh g
SRR AT T A

TERM A e R Bt 7 2 R X 42 4 1 R B SR g™ A i e 2 i, o D
IS FEHCR A e A R BRI BEAR LS B, R TR TR B AR R A R
TR TE IR OL T, IF B R AEAR L H AR AS RE i i 5 BRI R S B LT
TEZ VR FORI I B 4 IRy 8 vy, MRV e 7E 7 | A S ML ST S0 PR B et 9 7 %) A ) 3L
Aft sk T B DUt DA 1k BE A Ry, A S BORT 48 B A e i L B2l T FE
FE LI A CRAIE BRI R AR K B AR 10 e 4 e 0y I 150 i HE o 17 S BZ H B Y A 2050
Fil

P I TR 23 D1 2 R B R A A A0 IR R A % 2 4 o e S 5] ) o A A ) AR
N, A P AR50 22 A a0 IR e 9 < T A R T U s o 23 3 F A7)
Je DU

D Case C-423/98, Alfredo Albore, Judgment of 13.7.2000, para. 19.

@ Case C-55/94, Reinhard Gebhard v Consigliodell’ Ordinedegli Avvocati e Procuratori di Milano, Judgment of
30.11.1995, para. 37.

@ Case C-54/99, Eglise de Scientologie v Prime Minister, Judgment of 14.3.2000, para. 18.
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(—) anarid A« A B 05 )

S ARSI R T BR A1 9 2 4 T A AR ) S A A A R R DL A
Al O BRI A BB, 9 dn b Ll 2R SR BRI B 2, AR 2% £ 5K
il FF) 22 4 W A AR AN A7 RV A AR, BV A1 7 1) ok D5 b T 2 3 B Ak 15 8 Bk XUy
FERUGH A GE 08 3k RN A 2k, 763X B AR ISR IR0 fr) 38 FH 0 ol R AR O . — Fif
SEREXIAN R 55 = [ 45 58 3 2 A5 A8 BB AL, (RR B D 2 4 e R ) 5 3 45 2 K
FERORAFAESS = [ 2 [ 4 A0 5 o) — iR o B P R4 0 3 5 50 — R o 3 22 )
ST BB, X X R B, & B AU I, AEEAS S A F TR, xRS
DA G A It 8 R S 5 565 = ) 2 I B AR i sl 5 3 FH AR ) ey R, DO 2 2 A AE AN )
MIRRTE . A3 T M S8 TR BE B IA R T 35 1 I AR B AN ] @ A 2%
FON T (BRI B IB AT 45 24 ) 0% 3 Pt AL ARk I A7, SR 2R R = 58 X
R PR AR 0 5 5 — O R A T X 4, @

T4 R 22 BRI 2 e 91 r | R 3k e ST IR PR35 W A 37 20 5 5 — [ e AR i ol o
IR, AR 7E FILAERRVA ZE h, BRI BER AN T 3 /R 18 (L. A. Geelhoed ) 1 7
H (Advocate General) LA, H8 H < B B3 AT DA A0 2 Tt PR R ok =l g 5% [0 e A
AR B 3 A0 I 0, 2 D DR AS A s R o) o 3 D =2 [ 2 47 8 AR i 8 1) 1 24 3
H1” @ 5 22, B0 AT AR AN (] B ol i D e 2 ) g D T ke B o 25 = I B AR
FERHLRL S5 SR ZE i, W Tk B A8 T 1 — 25 0 A R, P R B B3 T 22 e A7 A R R Y
— Ak, R BEAETE B TER R B EBL S5 DL A VE MY 3L R A ST vk | il B3 B 2 A 7 3t
[ A i R 22 0 SR, AN B2 5 00 B Bt [ 5 8 = [ 22 ) R A A 22 5 SR B L
AR @ 3 HL IR Bk e T R B AR U S A B P R AN 2 T Y 25 5
R, BRI B ) AT SR DR sl (5 1 P A — s B AT B

(BREAN G AT A A ) 56 3 4558 2 3 U 5 — B 2 Al S s 0], 5 e
A T DO P 5 5 = ) P e 2 [ 3 RS IS0 3 R R A A 4 A TR
CHRNER BB AT 25 20 ) BUR 5797 25 748 — 4800 35 L) BR800 3 1)« ) R 1 38 it
DU TEAE R AR 7, D RS ] 1] 4 Tk S5 B 0 T TR B9 A A R 8N (erga omnes ) 1) AR5

(D  See Steffen Hindelang, The Free Movement of Capital and Foreign Direct Investment, Oxford University Press,
2009, pp. 242-243.

@  See Paul Crag and Grainne de Biirca, EU Law: Text, Cases, and Materials ( Sixth Edition) , Oxford University
Press, 2011, p. 723.

3 Case C-446/04,Test Claimants in the FII Group Litigation v Commissioners of Inland Revenue, Judgment of
12.12.2006, para. 171.

@ Case C-101/05, Skatteverket v A, Judgment of 18.12.2007, para. 37.
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ARAS T i 1 S IE AR A8 7 F A B o X RERAE KR 22 4 b i DR LR Y K
8BRS, AN ABAEL Y B AELY 5 e AR 8 7™ L ) R, AN R ol ) 2 — ™ L Y
5 A Y, AR A AR A,

(R NGE 22 T AT AR ) 7RSS 4 FR5H 2 30h S 2 AN SLRR P B 31 5 U6 P
BT A i 38 D s BRI ER A T D R TR VR A A R TR
Z BL R e =R OO e — | AME B BT R 1 B = 0 A 4 T SR sl
TR N B BUR B S A A ), A5 T A S A B O R B L AP BT

VA BRI B 07 H AU

X TSR — AR B0, S ] R ) 4 T 2 A o 5 AN — P 2 4 )
TP A E A A ATF R 5 AT PR AR B, 3 B D S S 7 T 7 P AR 22 [ 5 19 3 3k
B, AN R ST L

XEFE AR B, AR SR % 18 A [ 5 B R A TR AR SR R A A ] 2 A Y T
gy, A FRAAR RO | BT LU RN M E B0 A BT O M OB S 19 2 42
1y, SCAT LA o A Al B0 pad A 22 A o, vk A A S T AN TR
S e X 3 ) i ) 3 D) e BRSO T 55 W AR A 2 TR T R R A
FIASERIIAL B X h IR A I A ¥4 e 4 Bk A i , S T S B % [ B P St o 15 55 = [ A1
[ ROk 1 AT RBIE A T RR R I R R E

LA M E R B R P i T 5, 55 5% B R L, CRRER AR 5T 22 4w A5 25 i)
AL, B Feir 58 A FE BUR = A8 o A A S A s PR R B 7 XA
ACAT BERE B AT Al A AR o R BEE A2 A0 R BORT AN Bl 5% 010 2 BIF A % B A58 ) e
HARRE M A IME RN ATEN . 2008 4F 11 H EEEITIMNE A A i A
AR FeroRg - P e S X B R SR e A O Se B B 55 | Y B ]
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TR, Ja e R AT i, HO7 O I8 1 P A 2 Bl e S S AR i 3 S
R AR S AR AL AR PRI G TRl HE IR E ) DR 2 HE L
Lo HA T 2 g 6 B S R SR (R B D S R 1 o e 2O
T IIRETIL” LR B B IR MG IS IF AR B S BE — T 5
@ WA — 7 WA T 56 Bl S P ) T A A A0 | 3 — D THDKE 52 AP R
TR BN A T BB 2 kPR R A S B, R R SRR K
PRI RN AR i A HE I 2 F X T ey g R Pl i A S BB 2, IR
ARSI ZEARAT PR 336 BA 20 B SR FEAR R B4 1y R 0 2 ) 0 8 Bk e T AR Ok Y
VRIR P4 TR

(=) By S Dhaeiiat

T RT3 UK PR H B9 5 D REINL 5 ek . X PRI
B LR BRI ) T A -5 1 SR BB T B2 (B AR AR, S 75 77 S/ BR i 2
R

(R R NG 22 A 25 ) SRR BEAS B ph it s R0 22 s 1 A1 4 H B AT BeAr A
FLR A, IR AMNGE 2 A A 2% (91 ) g 42 o 20 VR O — PR An , ARITIR A 1858
HOAMERT R X — LR W 2 S T RE MY 5K 22 A A Y L 37 R 2 IR Y %
T, I HI MBI RIAT T o MR R BEAS A it st R i) 22 4 (] A 2 ey
FERR A S BB BT A P U sl J5OU A — FRRBR B9 9 SR 94> Sl 1508, G Y R 4
AR X BEAS L B A BRI

HAY SRMEAR R A R S 582 Ao A 2R i), o SR 3 1L 7% [ R B 2% B
SRR R o Ay BR B A RS S7 12, ST A9 22 4 A Y R O3 L PIL G el R R
BURAR n] BEASE ) T2 18 A% B R 0 T 2 M D 05 e 180 7 A g RO i gl A 75 47
5/ BRAZCR BRI, IE 40 2008 4F IR B 22 51 2 6 F AU & 3t 4 A9 3L [ 3 3
T KR T4 9 2% 191 L 28 D WO A T 3 19 P B 8 T P e (IR R O e 4
il 2 ) rh ity 22 A AR %R AT LA AR 47 R B F) 22 22 R i o EAROR I SR AR vh BR
VIt i AR 2 A L A5 R A ) 495 it T 725 32k 81 I D 2 4 v A 2 9)) 1) H Y
0 W) W S o 5 2 4 o A 28 1)) REAS AT e 491 0

@O FENBE A (S RSNl [ 5 % 4 o 25 37 0 M) e B R 7R
) H9 31 A MY , BCGETINIS) 2008 4F45 6

@ 73 Fed. Reg. 70702 ( November 21, 2008).

®  European Commission, “Communication: A Common Approach to Sovereign Wealth Funds,” February 27,

2008, COM(2008) 115 final, at 3.1.
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SR AR ML 5 IR LB AT 25 20) 27 346 2%y — 2k,
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FIFATE AR Y GE B, 1 5 98 25 7 I S AL MR 7% Rk R B S ) ol S5 IR
PRF VL B HAT R SRR . SORGE S 55 4%, ot il 5% & B 45 HoAb a5 [l =
N 54 265 SCERY2S Rl sl i 8068 LA Rl 1675 2, AR (N K Bz 47 4%
2y) BIFL A R RO S B B A S B L SR AT A R A AR B A TR A TR AL, 1]
i, b S WA 1, AR 22 m [ BEAR Gl o A 5 AR B S5 AR B AT [ A e A7 Al A 7 5K
A D LA 7 R O FRE 5 5%, i 67 2 b 5 57 9 Al AR R R T (R R R 1
FI262) 5 54 ZRMIRR A, (IR AP 22 4 o A 26 101 ) 114 S5 R a2 K S 5 U] i
F B AR AR SR STt ) — N AT

73 —TA] REAF AL i S A A O ( WO A8 47 25 20 ) 5% 346 25, 1Z5R5T 13K
WUE | A 80 [ A 530 4 BEH DA 2S5 B Bl S5 ARAS 2 M s AR A9 15
Bo (WREANGT 2t A AR BN e 5 7% 50 6 45 B 7 2R RALEE 9 2% R 4s i 5% [ it
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Y s A A5 BT 55 O fi e, AR A 5 A R i AR B i 5 AR AR 22 4
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TR A I B B EEAS U] 33 AR D B R T 3 B A A R R4 SR A S
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BRI, R s D [ 7R R B 2 TR B 1 — 2 1 MR —— W B TF 763 20 Wi s o i
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